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ITEM 8.01. Other Events.

On December 1, 2023, the Board of Trustees (the “Board”) of National Storage Affiliates Trust (the “Company”) approved a new share repurchase program (the “New
Share Repurchase Program”) authorizing, but not obligating, the repurchase of up to $275.0 million of the Company’s outstanding common shares of beneficial interest, par
value $0.01 per share (the “Shares”) from time to time. The Company expects to acquire the Shares through open market or privately negotiated transactions, or by other means
in accordance with federal securities laws. The timing and amount of repurchase transactions, if any, will be determined by Company management based on its evaluation of

market conditions, share price, legal requirements and other factors. The New Share Repurchase Program may be suspended or discontinued by the Board at any time without
notice.
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