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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On February 23, 2023, J. Timothy Warren, a member of the board of trustees (the “Board”) of National Storage Affiliates Trust (the “Company”), informed the Board that he
will not be standing for re-election to the Board at the Company’s next annual meeting of shareholders. Mr. Warren has been a trustee since 2019. Mr. Warren’s decision to not
stand for re-election to the Board was not the result of any dispute or disagreements with the Company on any matter relating to the Company’s operations, policies or practices.

Item 8.01 Other Events.

On the same day, the Board upon recommendation of the Compensation, Nominating and Corporate Governance Committee indicated that it expected to nominate Mr. David G.
Cramer for election by shareholders at the Company’s 2023 annual meeting of shareholders to serve as a trustee, to fill the anticipated vacancy of Mr. Warren. As previously
announced, effective April 1, 2023, Mr. Cramer will be promoted to the position of chief executive officer, in addition to his current position as president, and will resign from
his current position as chief operating officer. The Company does not expect Mr. Cramer to serve on any committees of the Board, and Mr. Cramer will not be paid additional
fees for serving on the Board.

-1-



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

NATIONAL STORAGE AFFILIATES TRUST

By: /s/ TAMARA D. FISCHER
Tamara D. Fischer
Chief Executive Officer

Date: March 1, 2023

-2-


