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Item 1.01.    Entry into a Material Definitive Agreement.

The information set forth in Item 2.03 is incorporated herein by reference.

Item 2.03.    Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant.

On December 1, 2016, pursuant to a partial exercise by NSA OP, LP (the "Operating Partnership") of its expansion option under
its amended and restated credit agreement dated as of May 6, 2016 (as amended, the "Credit Agreement"), the Operating
Partnership, as borrower, certain of its subsidiaries that are party to the Credit Agreement, as subsidiary guarantors,  and National
Storage Affiliates Trust (the "Company"), as parent guarantor, entered into an increase agreement (the "Increase Agreement")
with KeyBank National Association, as Administrative Agent (the " Administrative Agent"), and KeyBank National Association
and PNC Bank, National Association, as the increase lenders, to increase the total borrowing capacity under the revolving line of
credit (the "Revolver") by $50.0 million for a total credit facility of $725.0 million consisting of three components: (i) the
Revolver, which now provides for a total borrowing commitment of up to $400.0 million, (ii) a $225.0 million tranche A term
loan facility, and (iii) a $100.0 million tranche B term loan facility. The Operating Partnership continues to have an expansion
option under the Credit Agreement, which, if exercised in full, would provide for a total credit facility of $1.0 billion.

Other than the increase in Revolver commitments described above, the Increase Agreement did not impact or amend the Credit
Agreement's previously disclosed terms, including its covenants, events of default, or terms of payment.

The description above is only a summary of the material provisions of the Increase Agreement and is qualified in its entirety by
reference to a copy of the Increase Agreement, which will be filed with the Company's next annual report on Form 10-K. The
Credit Agreement was filed on August 9, 2016 as Exhibit 10.3 to the Company's quarterly report on Form 10-Q.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

National Storage Affiliates Trust
  
By: /s/ TAMARA D. FISCHER
 Tamara D. Fischer

 
Executive Vice President and Chief

Financial Officer

Date: December 7, 2016
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